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Ctrip, Royal Caribbean CruisesLtd. To End SkySea Joint Venture

MIAMI — March 19, 2018 -Royal Caribbean Cruises Li{NYSE: RCL) and Ctrip announced today
that they are ending the SkySea Cruise Line jaaéntwre. TUI AG’s Marella Cruises has agreed to

purchasesolden Era, with delivery expected in December, 2018.

As a result of this transaction, TUI Cruises witénretainMein Schiff 2 in its fleet, rather than selling it

to Marella Cruises, giving TUI Cruises increasepamty in the strong German market.

After the sale ofGolden Era, it is expected that SkySea will wind down itsibess operations before
the end of 2018. The companies expect that faveralsiness conditions in China and elsewhere will
allow them to absorb most SkySea employees intbedd@ positions at RCL and Ctrip.

Through its Royal Caribbean International brand.R@l continue to serve the Chinese market, with

the largest fleet deployment in the region and@nst collaborative relationship with Ctrip.

Royal Caribbean expects the impact of the tranmagtio fall in a range of $0.12 to $0.15 a share in
FY2018. The loss will be excluded from 2018 Adjaiskéet Income.

Royal Caribbean Cruises Ltd. (NYSE: RCL) is a glalvaise vacation company that owns and operates
three global brands: Royal Caribbean Internatio@alebrity Cruises and Azamara Club Cruises. We
are a 50 percent joint venture owner of the Gerbrand TUI Cruises, a 49 per-cent shareholder in the
Spanish brand Pullmantur and a 36 percent sharehioldhe Chinese brand SkySea Cruises. Together,
these brands operate a combined total of 49 shipsaw additional thirteen on order as of December



31, 2017. They operate diverse itineraries ardbadvorld that call on approximately 540 destinasio

on all seven continents. Additional informatiomdse found omvww.rclcorporate.com

Certain statements in this release relating to,ranuther things, our future performance constitute
forward-looking statements under the Private SéesrLitigation Reform Act of 1995. These
statements include, but are not limited to, statémeegarding revenues, costs and financial regults
2018 and beyond. Words such as “expect” and siraipressions are intended to help identify
forward-looking statements. Forward-looking stageis reflect management's current expectations, are
based on judgments, are inherently uncertain amduject to risks, uncertainties and other factors
which could cause our actual results, performam@ebievements to differ materially from the future
results, performance or achievements expressedpied in those forward-looking

statements. Examples of these risks, uncertaiatidsother factors include, but are not limitedhi®
following: the impact of the economic and geopodtienvironment on key aspects of our busines$, suc
as the demand for cruises, passenger spendingpandting costs; our ability to obtain new borrogén

or capital in amounts sufficient to satisfy our italpexpenditures, debt repayments and other fimgnc
needs; incidents or adverse publicity concernimgttavel industry generally or the cruise industry
specifically; concerns over safety, health and sgcaspects of traveling; unavailability of pod&call;

the uncertainties of conducting business internatlg and expanding into new markets and new
ventures; changes in operating and financing ctistsimpact of foreign exchange rates, interest

rate and fuel price fluctuations; vacation industoynpetition and changes in industry capacity and
overcapacity; the impact of new or changing legjisteand regulations on our business; emergengy shi
repairs, including the related lost revenue; thpaaot of issues at shipyards, including ship dejiver
delays, ship cancellations or ship construction cwseases; shipyard unavailability; and the

unavailability or cost of air service.

More information about factors that could affect operating results is included under the captions
"Risk Factors" in our most recent annual reporForm 10-K, as well as our other filings with theGE
and "Management's Discussion and Analysis of Fia&@ondition and Results of Operations” in our
most recent annual report on Form 10-K, copiestatiwmay be obtained by visiting our Investor

Relations website atww.rclinvestor.conor the SEC's website atvw.sec.govUndue reliance should

not be placed on the forward-looking statementbimrelease, which are based on information



available to us on the date hereof. We undertakabtigation to publicly update or revise any fordar

looking statements, whether as a result of newrméion, future events or otherwise.
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